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HIGH YIELDING FULLY LET CITY CENTRE RETAIL INVESTMENT WITH LONGER TERM REDEVELOPMENT POTENTIAL 
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INVESTMENT SUMMARY 

Nottingham is the commercial and regional capital of the East Midlands 

 and is ranked 7th of the PROMIS centres nationally by the size of its  

shopping population. 

Communications to the city are excellent, being served by three junctions of the 

M1 Motorway. There is a fast regular train service to London (St. Pancras) with the 

fastest journey time of 1 hour 40 minutes, whilst East Midlands  

Airport is situated 11 miles (18 km) south west from the city. 

The city’s resident population is 337,100 and this is projected to rise to  

344,200 in 2028 and to 356,100 in 2043 (Nottingham Insight). 

Nottingham has the 6th highest tourist spend in the UK estimated at  

£1.5 billion per annum. 

Very busy city centre position opposite the Victoria Centre and close to 

Clumber Street, offering large floor plate retail/leisure space that is seldom 

available in the city

Let to Poundland Limited and Bon Marche Limited 

Long Leasehold 125 years from 10/07/2007 to 09/07/2132 at a peppercorn rent 

Redevelopment potential – planning granted in 2024 to take the building to 5 

storeys for conversion to 104 student beds 

Vacant 9,116ft² sqft basement in shell and core condition suitable for future asset 

management by creating potential leisure space.

PRICE
We are instructed to seek offers in the region 
of £2.90m which would reflect a NIY of 10.33% 

based on the current passing rent, and a capital 
value of £133 psf (putting half rate on basement). 
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LOCATION 

Nottingham serves as the commercial and 

regional hub of the East Midlands. It ranks 

7th among PROMIS centres nationwide, with 

a shopping population of approximately 

597,000 and a primary catchment of 1,043,000. 

The city is forecast to experience above-average 

population growth within its retail market area 

between 2022 and 2027.

Geographically, Nottingham lies around 126 

miles (203 km) north of London, 25 miles (40 km) 

north of Leicester, and 54 miles (87 km) north-

east of Birmingham.

Connectivity is strong, with access via three 

junctions of the M1 Motorway. 

Frequent high-speed rail services link the city to 

London St Pancras, with journey times as short 

as 1 hour 40 minutes. 

East Midlands Airport is also conveniently 

located approximately 11 miles (18 km) to the 

south-west.

M3

M4

M4

M40

M40

M40

M42

M42

M45

M25

M25
M1

M1

M1

M1M6

M6

M6

M5

M42

M54

M69

A1 (M )

M1

M1

M20

M20

M2
M25

M25

M11

M23

M3

M27 A3 (M)

A1  (M )

GUILDFORD

BASINGSTOKE

SOUTHAMPTON

PORTSMOUTH

SWINDON

WESTON-SUPER-MARE

BRIDGEWATER

TAUNTON

WEYMOUTH

DORCHESTER

YEOVI L

POOLE

GLASTONBURY

GLOUCESTER

PONYTPOOL

CHELTENHAM

BANBURY

RUGBY

STRATFORD-UPON-AVON

CIRENCESTER

CHIPPENHAM

BATH

OXFORD

BIRMINGHAM

NOTTINGHAM

SHREWSBURY

WOLVERHAMTON

KIDDERMINSTER
COVENTRY

LEICESTER

MANSFIELD

NORWICH

LOWESTOFT

THETFOR D

BOSTON

PETERBOROUGH

KING’S LYNN

LINCOLN

MANCHESTER

WARRINGTON

BLACKPOOL

SOUTHPORT

LIVERPOOL

PRESTON

WIGAN
BOLTON

BURNLEY

BLACKBURN

KETTERING

CORBY

DERBY

WORCESTER

HEREFORD

CARDIFF

NEWPORT

WELLINGTON

SALISBURY

NEWBURY

BRISTOL

WINCHESTER

IOW

BOURNEMOUTH

ISLE OF WIGHT

READING

BRACKNELL

WATFOR D

HATFIELD

HARLOW

WAR EHERTFORD

HIGH
WYCOMBE

ST
ALBANS

HEMEL
HEMPSTEAD

BISHOP’S
STORTFORD

AYLESBUR Y

DUNSTABLE

LUTON STEVENAGE

NORTHAMPTON

WELLINGBOROUGH

CAMBRIDGE

NEWMARKET

AMERSHAM

CROYDON

SOUTHAMPTON

HEATHROW

STANSTED

LUTON

CHELMSFORD

BASILDON

MARGATE

ROCHESTER

MAIDSTONE

NEWHAVENBRIGHTON

EASTBOURNE

FOLKESTONE

DOVER

SOUTHEND-ON-SEA

CLACTON-ON-SEA

COLCHESTER

FELIXSTOWE

HARWICH

IPSWICH

SUDBURY

SEVENOAKS

A22

A22 A26

A23

A3
A31

A33

A41

A14

A1 4

A1 4

A141

A5

A5

A44

A44

A40

A420

A429

A423
A508

A429

A46

A6

A6

A1

A1

A1 1

A1 4 A1 4

A1 2

A1 2

A414

A414

A120

A505

A2

A1 0

A36

A36

A36

A37

A46

A3
A24

A272

A338

A350

A354

A354

A303

A350

A346

A433

A34

A303

A338

A338

BEDFORD

MILTON
KEYNES

GATWICK

LONDON

LONDON CITY

BRISTOL

A38M5

M5

M5

M5

M48

M50

M4

A37

A361

A361

A449

BURTON
UPON TRENT MELTON

MOWBRAY

GREAT
YARMOUTHM6  Toll

A515

A515

A515

A623

A523

A423

A550

A534

A628

A585

A583
A646

A570

A5758

A666

A59

A53

A34

A56

A59

A385

A453

A6

A52

A38A41

A49

A49

A46

A53

A50

A46

A46

A444

A458

A456

A442

A458

A449

M66M61

M62
M60

M58

M56

M57

M53

M65

M62

M62

M62

M65
M55

M6

M6

M6

M1

MACCLESFIELD
CHESTERFIELD

PEAK DISTRICT
NATIONAL PARK

STOKE-ON-TRENT

NORTHWICH

CHESTER

BRADFORD

HALIFAX

LEEDS

HUDDERSFIELD

CASTLEFORD

SHEFFIELD

M4

A303

A31

SALISBURY

BOURNEMOUTH

A354

POOLELYME REGIS
DORCESTER

YEOVIL

SHAFTESBURY

BATH

BRISTOL

SWINDON

A35

A37

A303

A303
A350

COLCHESTER

IPSWICH

CAMBRIDGE

NORWICH

CROMER

PETERBOROUGH

NORTHAMPTON

CORBY

KING’S LYNN

THETFORD

A12

A12

A14
BURY ST

EDMUNDS

A12

M11

M11

M1

M1

M25

M25

SOUTHEND-ON-SEA

A134

A14

A143

A140
A11

A134

A47

A140

A148

A10

A47

A16

A6

A10

A1

A1(M)

A1(M)

M40

M40

OXFORD

AYLESBURY

A41

A41

A34

BIRMINGHAM

STRATFORD
-UPON-
AVON

COVENTRY

LEICESTER

NOTTINGHAM
DERBY

MANSFIELD

LINCOLN

MANCESTER

GRIMSBY

DONCASTER



16
 L

O
W

E
R

 P
A

R
L

IA
M

E
N

T
 S

T
R

E
E

T
 N

O
T

T
IN

G
H

A
M

4

EN
T

ENT

REST
VAC6

VA
C

AN
T

43

STO

CAFE
KIGALI

2

ST
O

NIGHTCLUB

POPWORLD

9A

VAC4

VACANT

7A

VA
C

AN
T

10

BOOKSFIVE LEAVES

14A

VACANT

3

SU
R

G
ER

Y
D

EN
TA

L

VA
C

AN
T

17

VACANT

10

5

CAFE
DING TEA

13

VA
CA

NT

9 - 11

AL
T

C
LO

6

VACANT 12

O
PT

IC
IA

N
D

O
N

AL
D

ST
EP

H
EN

5

CAFE
GONG CHA

10

VA
C 51

BOX SPORT BAR

VA
C

AN
T

26

BAKER

7

O
FF

17

VACANT8

OFFICE

CAFE

11

T/
A

G
A

LL
U

S
TH

E

53

BAR
ARTS CLUBTHE HOCKLEY

H
A

IR
A

R
E

TE

19B

PI
ZZ

A 
R

ES
TA

U
R

AN
T

R
U

D
Y`

S

8 
- 1

2

CAFE2

VACANT 14

CAFE
BISCUIT & BREW 5

RESTAURANTRAYMOND`S

8

OFFICE

6 - 10

VA
C

AN
T

4 - 6

18A

VAC8

H
AR

I`S

21

VA
C

AN
T

30

R
ES

T

C
AY

SP
IC

E

39

UND/ALTN

VA
C

AN
T

2A

OFFICE

PU
BL

IC
 H

O
U

SE
R

O
BE

R
TS

TH
E 

LO
R

D

24

2

BAR

TIER38

HAIR

BOOKSTHE WORKS 14

N
O

TT
IN

G
H

A
M

 
B

U
IL

D
IN

G
 S

O
C

IE
TY

4

O
FF

IC
E

21

C
O

N
V

 S
TO

O
F 

P
K

L
H

O
U

S
E

31

VA
C

A
N

T

3

H
AI

R
D

R
ES

SI
N

G

AN
D

.

29

R
EC

O
R

D
IN

G
S

R
O

U
G

H
 T

R
AD

E

5

AM
U

SE
M

EN
TS

H
O

T 
SL

O
TS

VA
C

AN
T

17

V
IS

IO
N

O
P

TI
Q

U
E

6

CAFE

FOX 9

C
O

FF
E

E
 S

H
O

P
K

N
O

O
P

S

9

N
AI

LS
ST

AR
FI

VE

4

C
A

FE
VA

U
LT

7

AS
IA

N
 R

ES
T

W
O

N
D

ER
 P

H

7 - 9

LE
N

SE
S

C
O

N
TA

C
T

KI
N

G
S 

W
AL

K

3

PIZZA RESTPIZZA PILGRIMS 15

CLOTHING
TU TU

1

O
FF

IC
E

25

OFFICE 15

SHOES
DR. MARTENS

8

H
AI

R
ST

EE
LE

L/
W

R
B

E
TT

Y
S

W
E

AT
Y

8

TRAVEL AGENT

HAYS

3

RESTAURANT
BAR &
DINO 9

OFFICE

16

REST ASIAN
BONZAI

11
 - 

13

VACANT

SOLICITOR
MASSERS

15

VACANT

14

R
ES

TA
U

R
AN

T
FR

EN
C

H
PI

ER
R

E
BI

ST
R

O
T

13 - 17

JUICE BAR

26

CHARITY SHOPWHITE ROSE

25

ST
O

R
E

28
A 

- 2
9A

VACANT

54
 - 

60

TOBECO VAPE 32

WORSHIP

PLACE OF

JWLR
LEVINS 30

25 - 29

H
AI

R
EV

O
KE

9

DELICATESSEN
DELILAH

12

RESTCHINESENOODLEE

3 
- 5

LIC
OFF

4

VACANT 6 
- 9

VAC

1 
- 3

BA
R 

& 
RE

ST
BI

LL
IO

NZ

19

BE
AU

 S
AL

C
H

LO
E`

S 
N

AI
L 

& 
SP

A

8

B
A

K
E

R
G

R
E

G
G

S

4

SHOP
COFFEE

DEGREES
200

16

BA
R

R
O

XY
 B

AL
L 

R
O

O
M

TO
B

H
EA

D
SH

O
P

TH
E 

M
AG

IC

17

BEAUTY SALON
UNIQUE NAILS

BA
R

M
O

JO

10A

VACANT

7

BEAU SAL
NAILS

NEW YORK

34

CHIROPODY
FEET FIRST28

SHOPCOFFEE
CAFFE NERO

8

SPTS GDS
TWO

FORTY 19

BA
R

 &
 R

ES
TA

U
R

AN
T

C
O

SY
 C

LU
B

18
 - 

20

22

S
H

O
E

S

S
IZ

E
?

6

A
FR

IC
A

N
 R

E
S

T

A
FR

IK
A

N
A

SO
LI

C
IT

O
R

SI
LL

S 
& 

BE
TT

ER
ID

G
E

4

OFFICE

VACANT

23 - 25

VA
C

A
N

T

14

R
E

S
T

FR
E

N
C

H

LI
V

IN
G

FR
E

N
C

H

25 - 27

BA
R

W
AX

27

SHOPCHARITY
WHITE ROSE

2

STORE

PA
R

L
I/C

R
EA

M

13

CAFE

42

AMUSEMENTS
JEM LEISURE

15

HAIR
ROOM
FRONT

1

OPTICIANSOLUTIONSSEEING

10

C
O

M
P 

G
AM

E

EX
C

H
AN

G
E

C
EX

 E
N

TE
R

TA
IN

M
EN

T

2
TOB

NEWSAGENT
ST22

BAR
POISON

25

REST
INDIAN

VI-VA

27
12

3

JEWELLER

BEAVERBROOKS

104 - 1
06

R
ES

TA
U

R
AN

T
M

ED
IT

ER
R

AN
EA

N

YA
M

AS

5

VACANT

2

INDIAN REST

BALTI HOUSE

35 - 37

ESTABLISHMENT

EDUCATIONAL

67
 - 

73

PELMAN STREET
THE KITCHEN ON20

VACANT 5

4

OFFICE

OFFICE

AGTR
AV

2

VA
C

A
N

T 
R

E
S

TA
U

R
A

N
T

18

CAFE
HOCKLEY KITCHEN 19

BA
R

JA
M

 C
AF

E

12

BA
R

PE
G

G
Y`

S 
SK

YL
IG

H
T

3

JEWELLER

TEMPRELL14

TA
K

E
 A

W
AY

B
A

R
B

U
R

R
IT

O

22

ASIAN RESTAURANTPHO

26
 - 

32

PU
BL

IC
 H

O
U

SE
H

AL
L

TH
U

R
LA

N
D

TH
E

2

C
O

M
IC

S

U
N

IV
ER

SE
AN

O
TH

ER

7

M
E

N
S

 W
E

A
R

LA
D

IE
S

 &

C
O

W

3

JE
W

EL
LE

R
M

AL
LA

R
D

3

BAKER
UGLY BREAD

34

HAIRDRESSING

TONI & GUY 4

JEWELLERCAROLYN CODD

14

HAIR
RUSH 20

G
IF

TS
SW

AR
O

VS
KI

101

T/
A

JO
LL

IB
EE

2 
- 4

BE
TT

IN
G

 O
FF

IC
E

LA
D

BR
O

KE
S

37

R
ES

T
IT

AL
IA

N
D

O
LC

E

11

TAMATANGA

G11

SOLICITOR

WESTBURY

C
AT

ER
IN

G
 E

Q
U

IP
M

EN
T

N
IS

BE
TS

ES
TA

TE
 A

G
EN

T

C
O

M
PA

N
IE

S

G
R

O
U

P 
O

F

C
LO

SE

M
EG

A
TH

E

M
ER

C
U

R
E 

H
O

TE
L

C
IT

Y 
C

EN
TR

E
N

O
TT

IN
G

H
AM

2

PLACE OF WORSHIP

22

TATTOOISTTHUNDERCAT

12

TA
KE

 A
W

AY
SL

IC
E 

N
 B

R
EW

10

VACANT

40 - 44

H
AI

R
 &

 B
EA

U
 S

AL
C

O
D

E

8

TOB
CANDY

CLOUD &30

B
A

R
B

E
R

S
E

X
C

H
A

N
G

E

19
 - 

21

VA
C

3ART GAL (RET)CLARENDON

2

H
O

U
SE

PU
BL

IC

TH
E 

AN
G

EL

7

40
A

TA
K

E
 A

W
AY

H
IG

U
Y

S

24

TA
K

E
 A

W
AY

C
H

IL
LI

 F
LA

M
E

S

43
 - 

49

L/
W

R
&M

/W
R

G
IG

I B
O

TT
EG

A

14 - 15

3

TO
U

R
IS

T 
IN

FO
R

M
AT

IO
N

1 
- 4

C
O

U
N

C
IL

 O
FF

IC
E

S

10

EXTENSIONS
HAIRDRESSINGM

H
LT

H
&B

EA
R

IT
U

AL
S

188

LADIES & MENS WEAR
ARGANG

13
 - 

15

C
EN

TR
E

H
EA

LT
H

SH
O

P
TH

E 
H

EA
LT

H

12

PAWNBROCASH SHOP

1

PHOTO GOODS

LONDON CAMERA EXCHANGE 7

16

ST
O

R
E

C
O

N
VE

N
IE

N
C

E

EX
PR

ES
S

TE
SC

O

21

CHINESE REST
SHANGHAI

PUBLIC HOUSE
INN

THE NEWMARKET

36
 - 

38

12
 - 

16

R
ES

TA
U

R
AN

T
C

H
IN

ES
E

TE
M

PL
E 

O
F 

H
EA

VE
N

43

AW
AY

TA
KE

LA
G

U
N

A
62

EST AG
REEDS RAINS

36

16

C
O

FF
EE

 S
H

O
P

C
O

FF
EE

20
0 

D
EG

R
EE

S

7 - 11 L/WR&M/WR
BLUE BANANA

9

L/WR&M/WR

LUCY & YAK

11

T/
A

P
IZ

ZA

JE
W

EL
LE

R
Y

R
O

BE
R

TS
ST

EP
H

EN

16

JEWELLER

M LEVIN

25

BANK

NATWEST

13
 - 

16

PUBLIC HOUSE
HUDDL

CRAFTED SOCIAL

7 
- 9

R
ES

TA
U

R
AN

T

M
EX

IC
AN

TA
Q

U
ER

O

6 - 8

H
AI

R
 R

O
O

M
H

O
C

KL
EY

TH
E

19

SS

1B

VA
C

AN
T

27

SMITHS JEWELLERS

6

K
IT

C
H

E
N

 F
U

R
N

IT
U

R
E

H
A

R
V

E
Y 

JO
N

E
S

20

C
H

IN
E

S
E

 R
E

S
TA

U
R

A
N

T

W
O

 W
O

26

4 - 6

JE
W

E
LL

E
R

G
O

LD
S

M
IT

H
S

2
OFFICE

13

SECONDHAND GOODS
THRIFT STORE

3

SHOES

CLARKS

21
 - 

22

21

OPTICIAN

GRAY & BULL

5

TO
B

VA
P

O
U

R
88

8

10

BAR & RESTAURANT
GUSTO

29

30 - 32
19

TA
KE

 A
W

AY
C

IT
Y 

KE
BA

B 
H

O
U

SE

6

BRIDAL WEAR

JAMES BRIDE

31

EQ
U

IP
C

O
M

P

1

BE
AU

TY
H

EA
LT

H
 &

SA
VE

R
S

4 - 5

SH
O

P
C

O
FF

EE
BE

AR

35

PUBLIC HOUSE

THE LOXLEY

GREAT UK PUBS

24
 - 

26

BA
R

 &
 R

ES
TA

U
R

AN
T

FA
T 

H
IP

PO

9

R
ES

TA
U

R
AN

T

PI
ZZ

API
ZZ

A 
PU

N
KS

UNIT 2 - 4

JWLR

33

TATTOOIST

BODYCRAFT40

ADVISORSFINANCIAL

HFL

SHOES
LOAKE SHOEMAKERS 5 

- 9

26

WHSE4

TATTOOIST
BODYCRAFT

5

M/WR
SLATERS

3

RESTAURANT
WOK&GO

35

PU
BL

IC
 H

O
U

SE
VA

C
AN

T

7

18

SA
L

BE
AU

38

UNITE STUDENTS

31
 - 

41

T/A

DUNKIN`7

BA
R

BR
EW

D
O

G

20 - 22

CLO ALT
ALL ALTS

22

SO
LI

C
IT

O
R

FA
M

IL
Y 

LA
W

23

BAR
CALLUNA

11

BE
AU

TY
 S

AL
O

N
LA

SE
R

 C
LI

N
IC

S

103

& BEAUTYNAILSUSA

&
 B

E
A

H
LT

H

S
H

O
P

B
O

D
Y

8

18B

5

JW
LR

B
E

R
R

Y
`S

6

OFF LIC
SHOP

THE WHISKY

3

R
ES

TA
U

R
AN

T
VA

C
AN

T

15

BEAU SALNAILS & SPAMIA

24

AGENT
ESTATE TANNERS28

INDIAN RESTMOWGLI

1

BEAUTY SALON
EYEBROW GALLERY

11

VA
C

28

O
FF

IC
E

12

B
E

A
U

 S
A

L

N
A

IL
 A

R
T

19

H
AI

R

G
EN

T

TH
E 

D
AN

D
Y

5

W
AR

EH
O

U
SE

BA
R

N
Q

64

10

PUBLIC HOUSE
DRAFTHOUSESIX BARREL

PEOPLETHE PUB

14

JE
W

EL
LE

R
G

O
LD

SM
IT

H
S

TR
IN

IT
Y

11

SHOP
CHARITY
MY SIGHT

10
 - 

12

2A

IT
A

LI
A

N
 R

E
S

TA
U

R
A

N
T

ZI
ZZ

I

12B - 12C

BU
R

G
ER

 &
 S

AU
C

E

21A

FI
SH

 &
 C

H
IP

S
LA

C
E 

M
AR

KE
T

TH
E

3

TH
PY

N
AT

U
R

31

W
AR

EH
O

U
SE

14

CAFE 9

C
A

FE

FO
R

 U
T4

 T
E

A

21

GIFTSNOTTINGHAMHANDMADE

8

BAKER
GREGGS

25

HAIR
BEAUTYQ HAIR &

20

MENS WEAR
NOTTS
GENTS OF

5

VACANT 9

H
AB

ER
D

AS
H

ER
Y

N
O

TT
IN

G
H

AM
KN

IT

9

TE
LE

PH
O

N
ES

IM
O

BI
LE

18

BARGLASS HOUSE

R
ES

T

IT
AL

IA
N

3

FISH & CHIPSMOULIN ROUGE

5

TAKE AWAYCHICKENMARYLAND

24

TEL
SOLUTIONS
MOBILE

23

L/WR&M/WR
CLOTHINGWILD

4 - 6EN
T

BAR
MALA MALU

14

BU
SI

N
ES

S 
SE

R
VI

C
ES

M/WR
L/WR&

VOID

40

AM
U

SE
M

EN
TS

G
LO

R
Y 

H
O

LE
S

38 - 40

R
ES

TA
U

R
AN

T
FA

ST
 F

O
O

D

KF
C

23 - 25

NATURAL THERAPY
GREEN HEALTHCARE

7 
- 9

R
ES

TA
U

R
AN

T
FA

ST
 F

O
O

D
BU

R
G

ER
 K

IN
G

1

JEWELLER

BERRY`S

13

ENT

SHOESCHARLES CLINKARD

17
 - 

18
PAWNBROKER

H&T

22
 - 

24

RESTAURANT

CHINESE

HEY CHILLI

7 - 9

FURNITURE

SOFA.COM

10
 - 

11

L 
AC

C
ES

S
AC

C
ES

SO
R

IZ
E

186

R
ES

T
IN

D
IA

N
KA

YA
L

8

AG
EST

BROWN
WILLIAM H

20

VA
C

AN
T

17

TAKE AWAY
BOOJUM

6 
- 8

2

AR
T 

G
AL

 (R
ET

)
TH

O
R

N
TO

N
G

EO
R

G
E

12A

TA
TT

O
O

C
O

LL
EC

TI
VE

TH
E 

LU
N

A21 - 23

BA
R

 &
 R

ES
TA

U
R

AN
T

TH
E 

C
U

R
IO

U
S 

TA
VE

R
N

2A

IN
D

IA
N

 R
ES

TA
U

R
AN

T
SH

EB
AN

G

22

T/A

AMIGO`S

29

& 
H

AI
R

 S
AL

O
N

BA
R

BE
R

PE
O

PL
E`

S

4

PO
PI

C
 F

R
M

PA
R

AM
O

U
N

T

10

O
FF

 L
IC

EN
C

E
KI

N
G

S 
W

AL
K

7

X SPUD
COFFEE

22

EN
T

R
E

S
TA

U
R

A
N

T

P
IZ

ZA
E

X
P

R
E

S
S

20

BEAU SALOCEAN NAILS

12

PU
BL

IC
 H

O
U

SE
FA

R
AD

AY
S

C
R

AF
TE

D
 S

O
IC

AL

23
 - 

27

HOUSEPUBLICTHE PIT & PENDULUM

EERIE

17

49 - 51
SO

LD

28

1 
- 3

PUBLIC HOUSE

THE JOSEPH ELSE

J D WETHERSPOON

PUBLIC HOUSE
COACH & HORSES

15

ES
TA

BL
IS

H
M

EN
T

ED
U

C
AT

IO
N

AL

PUBLIC HOUSE
& PARTRIDGETHE OLD DOG

GREENE KING

18

BEAUTY SALON
STUDIO EIGHT 17

BA
R

 &
 R

ES
TA

U
R

AN
T

BU
N

K

19

34 - 36

LL
O

Y
D

S
 N

O
. 1

 B
A

R

1

N
AT

U
R

 T
H

PY
LI

TT
LE

 L
O

N
D

O
N

13

CONVENIENCE STORESAINSBURY`S LOCAL

6 
- 8

FA
ST

 F
O

O
D

 R
ES

TA
U

R
AN

T
M

C
D

O
N

AL
D

`S

31 - 35

8 - 10

BUILDING SOCIETY
THE NOTTINGHAM

5 
- 1

3

AG
EN

T
ES

TA
TE

R
ES

ID
EN

TI
AL

C
AV

EN
D

IS
H

UN
IT

 1

VA
C

AN
T

H
O

M
E

 E
N

T

S
O

U
N

D
 &

 V
IS

IO
N

S
E

V
E

N
O

A
K

S

13

P
IZ

ZA
 T

/A

JO
N

 D
O

E

55

20

RESTAURANTSPANISHBAR IBERICO 17

HEALTH & BEAUTY
& BEAUTY SALON TOOTHE XPRESSION HAIR

6

W
AR

EH
O

U
SE

15

TA
KE

 A
W

AY
W

IN
G

ST
O

P

G
10

BAR

11

C
O

N
V 

ST
O

LO
C

AL
SA

IN
SB

U
R

Y`
S

47

ST
R

EE
T

C
O

LO
M

BO

U
N

IT
 7

 - 
8

107 - 110

EN
T

13
TH

EA
TR

E
N

O
TT

IN
G

H
AM

 A
RT

S

8 - 12

S
/W

 B
A

R
M

A
N

G
E

R
P

R
E

T 
A

10

BAR
BODEGA SOCIAL

23

42 - 44

PAWNBROKERCM MONEY SHOP

38

BA
N

K

VI
R

G
IN

 M
O

N
EY

11

C
IN

EM
A

BR
O

AD
W

AY

16
 - 

18

W
AT

C
H

 R
EP

AI
R

N
O

TT
IN

G
H

AM

12

JW
LR

& 
BL

AK
E

AU
ST

EN

187

JE
W

EL
LE

R
H

U
N

TE
R

C
H

IS
H

O
LM

2

S
O

C
IE

TY
B

U
IL

D
IN

G

C
O

V
E

N
TR

Y
TH

E

1 
- 2

TA
K

E
 A

W
AY

P
O

P
E

Y
E

S

8 
- 1

0

M
E

R
C

H
A

N
T

C
O

FF
E

E
TE

A 
&

2

H
EA

LT
H

 &
 B

EA
U

TY
KI

KO

102

AC
C

O
U

N
TA

N
T

SM
IT

H
 C

O
O

PE
R

12 - 14

(RETAIL)
GALLERY
ART

CASTLE FINE

8 
- 1

0

WALTON & ALLEN

HAIR

EIGHT
TWENTY32

L/
W

R
&M

/W
R

W
ES

TW
O

O
D

VI
VI

EN
N

E 12

D
EL

I
SH

O
P

C
H

EE
SE

TH
E

4

AWAY
TAKE

FACTORY
FOOD

34

EN
T

ENT

EN
TR

AN
C

E

ENTRANCE

EN
T

E
N

T 1A

ENT

EN
T

EN
T

23

DWG

EN
T

EN
T

E
N

T

EN
TR

AN
C

E

EN
T

D
W

EL
LI

N
G

S

ENT17

EN
T

ENTRANCE

G
AR

AG
E

EN
T

EN
T

2

EN
T

E
N

T

E
N

TR
A

N
C

E

16

ENT

EN
T

E
N

T

ENT

ENT

EN
T

D
W

EL
LI

N
G

S

1 - 7

EN
T

EN
T

EN
T

10A

E
N

TR
A

N
C

E

EN
T

6

E
N

TR
A

N
C

E

5

ENT

E
N

T

EN
T

13

E
N

T

DWGS

30
 - 

34

E
N

T

EN
T

15

ENTRANCE

40

EN
T

EN
TR

AN
C

E

19

ENTRANCE

EN
T

ENTRANCE

EN
T

ENT

EN
T

E
N

T

21

EN
T

EN
TR

AN
C

E

DWELLINGS

EN
T

EN
TR

AN
C

E

ENT

ENT

EN
T

EN
T

G
AR

D
EN

 C
AF

E

BA
R

BE
 A

T 
O

N
E

22

WAREHOUSE

28

TAKE AWAY
YI FANG

BOOKS

BOOKWISE

10

6 
- 1

2

PA
R

TY
 G

O
O

D
S

JU
G

G
LE

R
S

9 
- 1

3

S
O

LA
R

IU
M

K
W

IK
 T

A
N

11

CAFE

26

BOOKS

4

RECS

MUSIC FOR EVERYONE

10

C
A

FE
 W

B
O

O
K

S

W
AT

E
R

S
TO

N
E

S

1 - 5

A
M

U
S

E
A

D
M

IR
A

L 
C

A
S

IN
O

11

JEWELLER

4

C
H

IL
D

R
EN

S 
SH

O
ES

SC
H

U
H

 K
ID

S
41

HAIRTUCKWELL & CO

26

BRITISH RESTAURANTADAMS

1 
- 3

EST AG

CHEWTON ROSE

16
 - 

18

AM
ER

IC
AN

 R
ES

T
R

ED
 D

O
G

 S
AL

O
O

N
22

C
O

M
M

U
N

IT
Y 

C
EN

TR
E

C
O

BD
EN

 P
LA

C
E

15 - 17

SH
O

ES
SC

H
U

H

41

ESTATE AGENT

HAART

16
 - 

18

G
IF

TS
PA

R
AD

IC
E

9 
- 1

3

11
 - 

19

THAI REST

PASTE

16
 - 

18

6 
- 1

2
G

IF
TS

IC
E 

N
IN

E

9 
- 1

3

EDUCATIONAL ESTABLISHMENT

1 - 3

GARAGES

28

FL
O

O
R

S
)

(2
 R

E
TA

IL

A
R

E
A

S
E

R
V

IC
E

FL
O

O
R

S)
(2

 R
ET

AI
L

&

(2
 R

ET
AI

L 
FL

O
O

R
S)

(2 RETAIL FLOORS)

(2
 R

E
TA

IL
 F

LO
O

R
S

)

(2
 R

ET
AI

L 
FL

O
O

R
S)

(3 RETAIL FLOORS)

AREA U
NDER D

EVELO
PMENT

&

(3
 R

ET
AI

L 
FL

O
O

R
S)

(2 RETAIL FLOORS)

(2 RETAIL FLOORS)

(2
 R

ET
AI

L 
FL

O
O

R
S)

&

SE
R

VI
C

E 
AR

EA

(2 RETAIL FLOORS)

FL
O

O
R

S
)

(2
 R

E
TA

IL

FL
O

O
R

S)
(2

 R
ET

AI
L

(2 RET FLRS)

FLOORS)(2 RETAIL

FL
R

S
)

(2
 R

E
T

(2 RETAIL FLOORS)

&

&

&

&

&

&

&

&

&

&

&

&

(5
 R

E
TA

IL
 F

LO
O

R
S

)

TR
IN

IT
Y 

SQ
UA

RE

REAVILLS YARD

HEATHCOAT STREET

TRINITY WALK

CONVENT STREET

KINGS WALK

BROAD STREET

C
H

E
A

P
S

ID
E

GEORGE STREET

CLINTON STREET EAST

LI
N

C
O

LN
 S

TR
EE

T

P
E

LH
A

M
 S

TR
E

E
T

TH
E

 E
X

C
H

A
N

G
E

EXCHANGE WALK

VI
C

TO
R

IA
 S

TR
EE

T

LO
W

ER
 P

AR
LI

AM
EN

T 
ST

R
EE

T

GREYHOUND STREET

KI
PP

IS
 S

TR
EE

T

BO
TT

LE
 L

AN
E

EAST STREET

CLARE STREET

THURLAND STREET

CLUMBER STREET

NEWCASTLE STREET

WESTERN STREET

H
IG

H
 C

R
O

SS
 S

TR
EE

T

STONEY STREET

S
M

IT
H

Y 
R

O
W

KING STREET

HIGH STREET

U
PP

ER
 P

AR
LI

AM
EN

T 
ST

R
EE

T

C
AR

LT
O

N
 S

TR
EE

T

COUNCIL HOUSE

W
AR

SE
R

 G
AT

E

STONEY STREET

M
AY

PO
LE

 Y
AR

D

CLINTON STREET WEST

LI
N

C
O

LN
 S

TR
EE

T

LO
W

E
R

 P
A

R
LI

A
M

E
N

T 
S

TR
E

E
T

O
LD

 L
EN

TO
N

 S
TR

EE
T

KIN
G EDWARD STREET

P
E

LH
A

M
 S

TR
E

E
T

(2
5)

 (E
S

TI
M

AT
E

D
)

©
 C

ro
w

n 
C

op
yr

ig
ht

 a
nd

 d
at

ab
as

e 
rig

ht
s 

20
25

 A
C

00
00

80
73

66
C

op
yr

ig
ht

 a
nd

 c
on

fid
en

tia
lit

y 
©

 2
02

5 
E

xp
er

ia
n.

 A
ll 

rig
ht

s 
re

se
rv

ed
.

VICTORIA
CENTRE

VI
C

TO
R

IA
’S

SE
C

R
ET

NORTH



16
 L

O
W

E
R

 P
A

R
L

IA
M

E
N

T
 S

T
R

E
E

T
 N

O
T

T
IN

G
H

A
M

5

M&S

CLUMBER STREET

HIGH STREET

THE ISLAND 
QUARTER

FORMER BROADMARSH/ 
FUTURE DEVELOPMENT

NOTTINGHAM 
STATION

BRIDLESMITH 
GATE

OLD MARKET 
SQUARE

EXCHANGE  
ARCADE

ST PETER'S
CHURCH

ZARA

PRIMARK

MOTORPOINT 
ARENA

JOHN  
LEWIS

TRINITY
SQUARE

NORTH

CORNER 
HOUSE

THE
PROPERTY



16
 L

O
W

E
R

 P
A

R
L

IA
M

E
N

T
 S

T
R

E
E

T
 N

O
T

T
IN

G
H

A
M

6

The prime retail pitch extends from the Victoria Centre southwards along 

Clumber Street, High Street, and Bridlesmith Gate. The Victoria Centre, 

comprising around 985,000 sq ft, is anchored by key retailers including 

John Lewis, H&M, Boots, and Next.

Lower Parliament Street is a busy thoroughfare throughout the day and 

evening with several main stops that drives further footfall. Occupiers 

in the include; Boyes, Boots, Urban Outfitters, Jollibee, Lloyds Banks and 

Nationwide.

The former 20-acre Broadmarsh Shopping Centre site is identified by 

Nottingham City Council as a major regeneration opportunity and is set to 

undergo significant redevelopment following consultation and planning.

RETAIL ING IN 
NOTTINGHAM

Nottingham city centre currently 
offers approximately 2.54 million sq 
ft of retail floor space, placing it 7th 
among PROMIS centres. The city is 
recognised as one of the UK’s leading 
retail destinations, ranking 8th in the 
PMA retail score index.
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DESCRIPT ION

The property was built as part of the Victoria Shopping Centre, the bulk of 

which lies on the north side of Lower Parliament Street and is connected at 

first floor by a bridge link (not included in demise). The Victoria Centre was 

constructed in the early 1970s and the subject property was purpose built 

originally as a single retail unit.

The property now comprises two deep retail units arranged over basement, 

ground and first floors. The ground floor is used as sales space with the first 

floor used for storage. The basement is currently not demised and is vacant. 

There is a goods lift providing access between the ground and first floors of 

the Poundland unit. Both units can be serviced from the rear.
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REDEVELOPMENT POTENTIAL / 
PLANNING PERMISS ION

SCHEDULE OF 
ACCOMMODATION
 

UNIT TENANT FLOOR AREA (SQ M) AREA (SQ FT)

Unit 1 Poundland GF 589.00 6,340

Retail - ITZA 183.40 1,974

1F 795.30 8,561

Unit 2 Bon Marche GF 353.50 3,794

Retail - ITZA 122.30 1,316

Basement Vacant Basement 847.20 9,116

TOTAL 2,585.00 27,811

TENANCY DETAILS
 

TENANT LEASE START TERM BREAK RENT NOTES

Poundland 
Limited

26th  
January  

2026

5 years n/a £223,000 Poundland renewed the lease outside of 
the restructure highlighting the strength 
of the store. There is a service charge cap 
on the lease of £25,000 pa

Bon Marche 
Properties 
Limited

6th  
August  

2021

5 years n/a £95,000 Terms have been provisionally agreed for 
a new 10 year lease with 5th year tenant 
break option and rent review, at a rent of 
£70,000 pax. 

There was an initial service charge cap 
at lease commencement of £5,000 with 
annual CPI increases.

BASEMENT

Planning consent was granted in 2024 (Ref: 

22/00889/PFUL3) for an upward extension of the 

existing building to create a purpose-built student 

accommodation scheme above the retained 

ground floor retail units. The upper floors would 

provide 104 student bedspaces in a mixture of 

cluster and studio flats. The approved scheme 

involves an extension of between one and three 

storeys, taking the building to between three 

and five storeys in height - three storeys at the 

northern end fronting Lower Parliament Street, 

stepping up to five storeys on the Thurland Street 

elevation. Full planning details: 

publicaccess.nottinghamcity.gov.uk

The property benefits from a vacant basement of approximately 

9,116 sq ft (847.20 sq m), currently in shell and core condition. This 

presents a significant asset management opportunity if access were 

to be created, with scope to create leisure or entertainment uses 

subject to planning and the appropriate consents.

https://publicaccess.nottinghamcity.gov.uk/online-applications/
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FLOOR PLANS
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VAT
VAT applicable but sold as TOGC

EPC
16a Lower Parliament Street: B – 48 

16b Lower Parliament Street: C - 53

TENURE
Long Leasehold 125 years from 10/07/2007 to 09/07/2132 at 

a peppercorn rent

PRICE
We are instructed to seek offers in the region 
of £2.90m which would reflect a NIY of 10.33% 

based on the current passing rent, and a capital 
value of £133 psf (putting half rate on basement). 

AML
In accordance with Anti-Money Laundering legislation, 

the selling agents will be required to undertake checks on 

prospective purchasers. This may include verification of 

identity, proof of and source of funds.

DATA ROOM
Access to the data room can be provided on request.



Important Notice Cited and FHP, their clients and any joint agents give notice that: 1. They are not authorised to make or give any representations or warranties in relation to the property either here or 
elsewhere, either on their own behalf or on behalf of their client or otherwise. They assume no responsibility for any statement that may be made in these particulars. These particulars do not form part 
of any offer or contract and must not be relied upon as statements or representations of fact. 2. Any areas, measurements or distances are approximate. The text, photographs and plans are for guidance 
only and are not necessarily comprehensive. It should not be assumed that the property has all necessary planning, building regulation or other consents and Cited and FHP have not tested any services, 
equipment or facilities. Purchasers must satisfy themselves by inspection or otherwise. TCC 105865 MAY 2026.

CONTACTS 
Oliver Marshall 
07386200076  
Oliver@cited.co.uk

David Hargreaves
07876 396003
davidh@fhp.co.uk


